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Answer ALL questions on the separate sheet provided. [100 marks]

1.

Prepare a two-column cash book for Yumi Trading from the following details and
balance it off as at the end of July. (25 marks)

1 July, balance brought forward from last month: Cash RM 3,000.00, Bank RM
4,240.00.

2 July, paid rental by cash RM 1,500.00.

3 July, Winy lent us RM 12,000.00 paid by cheque.

4 July, paid Simon by cheque RM 2,000.00.

5 July, cash sales RM 800.00.

7 July, Yati paid us by cheque RM 500.00.

11 July, cash sales paid directly into the bank RM 600.00.

15 July, Amin paid us in cash RM 700.00.

16 July, bank in cash RM 400.00 into bank.

19 July, repaired company lighting point and paid RM 2,000.00 by cheque.
22 July, cash sales paid directly into bank RM 1,200.00.

26 July, paid insurance expenses by cheque RM 460.00.

27 July, paid for postage RM 100.00 by cash.

30 July, withdraw RM 320.00 from the bank for personal use.

31 July, paid wages in cash RM 1,000.00.

31 July, paid Winy RM 10,000.00 by cheque and RM 2,000.00 by cash.
31 July, withdraw RM 2,000.00 from the bank for office use.

Total: [25 marks]

A machine was acquired on 1 January 2000 at a cost of RM 100,000.00 with an
installation cost of RM 20,000.00. It is expected that its total life will be 450,000 hours.
During the year 2000, it worked for 120,000 hours and during the year 2001 for
150,000 hours. In the year 2002, it worked for 100,000 hours and 80,000 hours for the
year 2003.

You are required to:

i) Calculate the total costs for the machine. (1 mark)
ii) Calculate the depreciation cost per hour. (1 mark)
i) Calculate the depreciation for the year 2000 to year 2003. (4 marks)
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b)

c)

On 1 January 2015, a bus was bought for RM 100,000.00, It will be used for four
years, and then sold back to the supplier for RM 20,000.00. The depreciation
charge for each year using the reducing balance method is at a rate of 25%. The
following provided the market value for the bus from year 2015 to 2018.

Year Market Value (RM)
2015 90,000
2016 70,000
2017 65,000
2018 30,000

You are required to:

i) Calculate the opening book value, closing book value and depreciation of the bus
using the reducing balance method from year 2015 to year 2018. (12 marks)

ii) Calculate the depreciation of the bus using the straight-line method from year 2015
to year 2018. (1 mark)

i) Calculate the depreciation of the bus using the revaluation method from year 2015
to year 2018. (4 marks)

List TWO (2) causes of depreciation. (2 marks)

Total: [25 marks]

A business, which started trading on 1 January 2017, adjusted its allowance for
doubtful debts at the end of each year on a 5-percentage basis. The following details
are available for the four years ended 31 December 2017, 2018, 2019 and 2020. On
1 June 2019, Gigi paid back RM 1,000.00 and on 25 December 2020, Karen paid back
RM 500.00 which was recorded as bad debts during the year 2018.

Year | Bad debts written off | Account receivable at
during the year (RM) | 31 December (RM)

2017 4,000.00 90,000.00

2018 6,000.00 75,000.00

2019 10,000.00 100,000.00

2020 12,000.00 80,000.00

You are required to:

i) Calculate the allowance for doubtful debts from year 2017 to year 2020.

ii) Show Bad Debts Account from year 2017 to year 2020.

(4 marks)

iii) Show Allowance for Doubtful Debts Account from year 2017 to year 2020.

(4 marks)

iv) Show Bad Debts Recovered Account from year 2019 to 2020. (2 marks)

v) Show Profit and Loss Account from year 2017 to year 2020. (5 marks)

b) Explain the term Bad Debts and list FOUR (4) causes of bad debts. (6 marks)

Total: [25 marks]
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4, ABC Trading drew up the following trial balance as at 30 September 2020.
ABC Trading
Trial Balance as at 30 September 2020

Debit (RM) Credit (RM)
Citi Bank Loan 5,000.00
Capital 17,000.00
Drawings 8,420.00
Cash at Bank 2,940.00
Cash at Hand 295.00
Accounts Receivable 12,300.00
Accounts Payable 9,370.00
Inventory at 1 October 2019 23,910.00
Motor Car 4,100.00
Office Equipment 6,250.00
Sales 130,900.00
Purchases 92,100.00
Sales Return 550.00
Carriage Inwards 215.00
Purchases Returns 308.00
Carriage Outwards 309.00
Prepayments 200.00
Accruals 4,000.00
Motor Car Expenses 1,630.00
Bad Debts 300.00
Rent 2,970.00
Depreciation 1,035.00
Accumulated Depreciation on Motor 1,230.00
Car as at 30 September 2020
Accumulated Depreciation on Office 1,875.00
Equipment as at 30 September 2020
Handphone Charges 405.00
Salary 12,810.00
Allowance for Doubtful Debts at 30 369.00
September 2020
Allowance for Doubtful Debts 40.00
Security Deposit 3,000.00
Insurance 492.00
Security Charges 1,377.00
Printing and Stationery 284.00

172,992.00 172,992.00

Inventory at 30 September 2020 was RM 25,050.00.
You are required to prepare:

a) the Statement of Profit or Loss for the year ended 30 September 2020. (12.5 marks)

b) the Statement of Financial Position as at 30 September 2020. (12.5 marks)
Total: [25 marks]

- END OF QUESTIONS -
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