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Section A: Maritime Policy And Governance 
You must answer ONE (1) out of the TWO (2) questions in this section.                      (25 marks) 

 

1.  Discuss FIVE (5) measures that can be used to implement policy by using appropriate 
examples.                                                                                                       (25 marks) 

  [Total : 25 marks] 
   
   
2.  Discuss FIVE (5) actors in maritime governance.                                             (25 marks) 

  [Total : 25 marks] 
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Section B: Shipping Finance 
You must answer TWO (2) out of the THREE (3) questions in this section.                    (50 marks) 

 

1. a) Explain FOUR (4) characteristics of a mezzanine financing.   (20 marks) 
   
   
   
 b) Define TWO (2) types of mezzanine gaps between the senior debt and equity. 
  (5 marks) 
  [Total : 25 marks] 
   
   
   
2. a) Discuss what a Private Equity (PE) is in shipping financing.              (15 marks) 
   
   
   
 b) Distinguish the differences between Leverage Buyouts and Venture Capital. 
  (10 marks) 
  [Total : 25 marks] 
   
   
   
3. a) In order to grow and strengthen its shipping businesses, many shipping companies 

decided to go public and issue Initial Public Offerings (IPOs). Highlight and explain 
FIVE (5) reasons for doing so.                                                             (20 marks) 

   
   
   
 b) Explain TWO (2) advantages of IPO for a shipping industry. 
  (5 marks) 
  [Total : 25 marks] 
   
   
   
  - END OF QUESTIONS - 

 

 

 

 

 

 

 

 

 

 

 


