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Answer ALL questions.               

1. a) Describe THREE (3) elements that make up the voyage cost of a ship.         (9 marks) 
   
   
   
 b) Differentiate each of the costs that the shipowner and charterer have to pay from the 

voyage charter.                                                                                               (16 marks) 
  [Total : 25 marks] 
   
   
   
2. a) Explain the term “Flag of Convenience”.                                                          (3 marks) 

   

   
   
 b) Explain FOUR (4) benefits of Flags of Convenience obtained by shipowners. 
  (12 marks) 
   
   
   
 c) Discuss FOUR (4) reasons why a ship needs to register with the flag state. 
  (10 marks) 
  [Total : 25 marks] 
   
   
   
3. a) Discuss the FOUR (4) shipping markets.                                                      (10 marks) 
   
   
   
 b) Explain the impacts of barriers to trade.                                                             (5 marks) 
   
   
   
 c) Describe FIVE (5) types of trade barriers.                                                     (10 marks) 
  [Total : 25 marks] 
   
   
   
4. a) Explain the functional areas provided by ports and terminals.                       (10 marks) 
   
   
   
 b) Evaluate THREE (3) advantages of port privatization for Port Kelang.          (15 marks)                                                                                                    
  [Total : 25 marks] 
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