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Answer ALL questions.               

1. a) Briefly explain any FIVE (5) advantages of protectionism in global trading. 
  (10 marks) 
   
   
   
 b) Briefly explain any FIVE (5) disadvantages of protectionism in global trading. 
  (10 marks) 
  [Total: 20 marks] 
   
   
   
2.  Briefly explain TEN (10) duties of the agent towards his principal.                (20 marks) 

  [Total: 20 marks] 

   
   
   
3. a) Discuss any TWO (2) functions of World Trade Organization.                       (10 marks) 
   
   
   
 b) Briefly explain the following INCOTERMS. 
   
  i) Free on Board (FOB)                                                                    (2 marks) 
   
   
  ii) Cost, insurance, and freight (CIF)                                                 (2 marks) 
   
   
  iii) Free Alongside Ship (FAS)                                                           (2 marks) 
   
   
  iv) Cost and freight (CFR)                                                                  (2 marks) 
   
   
  v) Delivered-at-place (DAP)                                                              (2 marks) 
  [Total: 20 marks] 
   
   
   
4.  a) Discuss any FIVE (5) advantages of Direct Exporting.                                    (10 marks) 
   
   
   
 b) Discuss any FIVE (5) disadvantages of Indirect Exporting.                             (10 marks) 
  [Total: 20 marks] 
   
   
   
5. a) Briefly explain FIVE (5) advantages of Franchising.                                        (10 marks) 
   
   
   
 b) Briefly explain FIVE (5) disadvantages of Franchising.                                   (10 marks) 
  [Total: 20 marks] 
   

 

 - END OF QUESTIONS -  


